COLORADO EDUCATIONAL AND CULTURAL FACILITIES AUTHORITY

APPLICATION FOR FINANCING

EDUCATIONAL AND CULTURAL INSTITUTIONS

Please provide the following information by filling in this form.  Attachments should be numbered and referenced in the related question.  Please complete four copies of the application and distribute as follows:  one to the Authority’s offices (Jo Ann Soker, 1981 Blake, Denver, CO 80202), one to the Authority’s general counsel (Calvin Hanson, Sherman & Howard, 633 17th Street, Denver, CO 80202) and one each to the Authority’s financial advisors (Bill Dougherty, BD Advisors, 1600 Broadway, Suite 2400, Denver, CO 80202; and Steve Clark, S.B. Clark Companies, 800 Englewood  Parkway, Suite B-204, Englewood, CO 80110-7319).  

I.  BORROWER INFORMATION

1.  Applicant (the entity that will benefit from the financing)

(a) Legal Name   __________________________________________________

(b) Date and State of Incorporation ____________________________________    

(c) Date of IRS 501(c)(3) exemption letter (if applicable) ___________________

 If not yet received, date exemption request was filed ______________________                  

2. Borrower (if different than Applicant).  

(a) Legal Name ___________________________________________________

(b) Date and State of Incorporation_____________________________________

       If not yet formed, when and where is it expected to be incorporated?

 (c) Date of IRS 501(c)(3) exemption letter (if applicable)___________________

  If not yet received, date exemption request was filed ______________________

If not yet received, or if exemption will be through a group or governmental exemption,        please explain.

 (d) Describe the relationship between the borrower and the applicant.

3.  Applicant Contact Information
  Address:







Name


Telephone #     
   E-mail

  Chief Exec. Officer:




 




  Chief Financial Officer:








  Contact Person:






4.  Mission and History.  Please identify the mission of your institution and provide a brief history of its operations.

5.  Location.  Please list the location (city and state) of all facilities and programs operated by the Applicant.

6.   Programs.  Please provide a brief summary of the programs and services currently offered by the Applicant.  A school catalogue, annual report or promotional materials will be sufficient.

7.  Participation/Attendance.  For schools, please provide data for the previous three years showing the number of students attending (by grade) and the annual tuition cost.  For cultural institutions, please provide data for the previous three years of the number of visitors or participants served by the applicant.  

8.  Employees.  Please provide data for the previous three years showing the number of full time equivalents employed by the Applicant.

9.  Organizational Information.  For both the Applicant and the Borrower (if different), please provide (1) the names of the members of the Board of Directors and Officers, with dates showing when they were appointed or elected, and (2) a copy of the articles of incorporation and bylaws.  If directors have not yet been appointed for an entity, please describe how the directors will be elected/selected.

10. Previous Financings.  Has the Applicant financed through the Authority previously?  If so, when?

11.  Charter School Applicants.  If the Applicant is a charter school, please provide the following additional information:

· The chartering authority and dates of the charter, any renewals, and the termination date of the current charter.

· The name of the third-party management company, if any, that will operate the school and general information about proposed arrangements between the Applicant and the management company.

· Whether the school is seeking to use the state’s moral obligation program to enhance its debt.  If so, please attach a representation by the Applicant’s investment banker stating that he/she reasonably believes that the school will achieve an investment grade underlying credit rating and the basis for that belief.

II.   DESCRIPTION OF THE PROJECT     

1.  Describe the project, its intended use and the nature of the facilities and equipment that will be acquired/financed with the bond proceeds.  If the proposed financing is a refunding of bonds issued previously, please describe what the initial bond proceeds were used for, and skip items II(2) through II(4).

2.  Please identify the location of the financed facilities and, if there are separate locations, the estimated amount of bond proceeds that will be used at each location.

3.  Please provide a summary of the estimated expenditures for the project by category (e.g., land acquisition, construction, equipment) 

 4.  Please provide the estimated dates when construction/acquisition will commence and will be completed.

 5.  If the Applicant does not own the land on which the financed facilities are/will be situated, or if there are other unusual aspects of the real estate transaction, please describe in detail what parties are involved and the intended arrangements among them.


6.  If the Applicant expects that the land will secure the financing, please provide the executive summary of any environmental reports concerning the land that are available to the Applicant.

III.  DESCRIPTION OF THE PROPOSED FINANCING

 1.  Is this a refunding?  _____   If yes, provide details of the debt being refunded, a comparison of new and old debt schedules, and a present value savings analysis.  The Authority requires submission prior to closing of an escrow sufficiency analysis. 

 2.  Provide the details of the proposed financing including at a minimum:

· Sources and Uses.  Sources and uses of funds, including an itemization of the costs of issuance and the amounts of taxable and tax-exempt bonds proposed to be issued. 

· Additional funds.  The amount and source of any additional money which will be required pay the total project cost, and the date on which such funds will be available.

· Credit Enhancement. The provider and financial terms of any anticipated letter of credit, bond insurance or other credit enhancement.  Does the borrower intend to seek a credit rating?

· Placement.   Is the transaction planned to be privately placed?  If so, please provide relevant information.

· Structure.  The proposed debt service schedule, the amount of any debt service reserve fund or capitalized interest fund, the true interest cost and all other pertinent information.

3. Please provide information regarding future financing plans, including project description, estimated amount to be financed and anticipated financing date.  
IV.   BORROWER’S FINANCIAL INFORMATION

 1.  Please provide audited financial statements of the Applicant for the past three fiscal years.  If the Applicant has affiliated corporations, please provide a consolidated financial statement, if available, or provide financial statements of all affiliated corporations.

 2.  Please provide a copy of feasibility studies, if any, performed in connection with the project being financed.  

3. Please list all existing long-term debts of the Applicant, indicating the maximum annual debt service, maturity date, and rating.

TYPE OF DEBT

ANNUAL DEBT 
    MATURITY
AMOUNT





    SERVICE
                    DATE
     OUTSTANDING

_____________________       _____________
____________
___________





     

 

_____________________
 _____________
____________
___________

V.   TRANSACTION PARTICIPANTS AND SCHEDULE

Please provide a distribution list showing the name and contact information for all parties and counsel (including who they will represent) expected to be involved in the transaction. Also provide a schedule of events until closing.  THE UNDERWRITER IS EXPECTED TO UPDATE THE SCHEDULE REGULARLY.
ADDITIONAL INFORMATION REQUIRED FOR MULTI-STATE FINANCINGS

If the bond proceeds from the proposed financing will be used to finance facilities which are not located in Colorado, please provide the following additional information:

(a)  Does the borrower have offices, employees, facilities or programs in Colorado?  If so, please describe.

(b).  Please identify all affiliates of the borrower or members of the borrower’s network which are located or operate in Colorado, and describe in detail the legal relationships between the borrower and its affiliates or network partners, particularly those in Colorado.

(c)  Describe specifically and in detail how the financing will benefit the State of Colorado and its citizens.  Such benefits might include creating new employment, sustaining existing Colorado employment, providing support for new or existing Colorado educational or cultural institutions, providing a financing mechanism that can be used by Colorado entities, etc.  

Please note that the Applicant is expected to articulate the benefits to Colorado in the presentation to the Authority’s Board of Directors made in conjunction with the Board’s consideration of authorizing resolutions.  
